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Statement of Comprehensive Income 
For the Six Months Ended 31 December 2025 

Note 

Unaudited 

Six months to 

31 December 

2025 

$’000 

Unaudited 

Six months to 

31 December 

2024 

$’000 

Audited 

Year to 

30 June 

2025 

$’000 

Sales revenue 33,814 30,567 63,433 

Other revenue 323 357 - 

Financial income  25 34 59 

Gain (loss) in fair value of forestry asset  11 5,218 4,065 7,423 

Total revenue 39,380 35,023 70,915 

Inventory movement (492) (221) 225 

Less expenses 

Audit fees 105 87 - 

Contractors 12,497 11,224 21,079 

Cost of bush applied 5,973 5,105 - 

Depreciation and amortisation expense 343 342 702 

Donations 2 1 - 

Directors fees  103 94 188 

Employee expenses 1,236 1,151 2,472 

Financial expenses 1,135 1,235 3,044 

Research expenditure 30 71 - 

Shipping costs 10,818 9,142 - 

Other expenses  2,167 1,675 32,187 

Total expenses 34,409 30,127 59,672 

Profit before tax 4,479 4,675 11,468 

Income tax expense 1,272 1,316 (1,762) 

Net profit/(loss) after tax 3,207 3,359 9,706 

Other comprehensive income 

Gains/(loss) on cash flow hedges taken to equity (3,575) (4,437) 1,992 

Tax effect of cash flow hedges taken to equity 1,001 1,242 (558) 

Increase/(decrease) in land revaluation (150) - 26,648 

Carbon credits revaluation above initial recognition 

    taken to equity 

(15,938) 10,704 11,777 

Carbon credits (devaluation) on sale units - - (840) 

Tax effect of carbon credits sold - - (1,503) 

Tax effect of carbon credits taken to equity 4,462 (2,992) (1,581) 

Other comprehensive income for the period (14,200) 4,517 35,935 

Total Comprehensive Income for the period (10,993) 7,876 45,641 
































